	


	THE UNION OF CHAMBERS AND COMMODITY EXCHANGES OF TÜRKİYE


	PRESS RELEASE OF STATISTICS OF ESTABLISHED AND CLOSED COMPANIES IN OCTOBER 2023 
Date: 24 November 2023 





           No: 2023/10



During the first ten months of the year 2023 the number of newly established Companies decreased by 5,7% with respect to the same period of the previous year.

· During the first ten months of the year 2023 the number of newly established Companies and the number of sole proprietorships decreased by 5,7% and 24,2% while the number of cooperatives increased by 72,8% with respect to the same period of the year 2022. 
· During the first ten months of the year 2023 the number of closed Companies and the number of sole proprietorships increased by 3,3% and 13,0% while and the number of closed cooperatives decreased by  0,7% according to the same period of the year 2022. 
The number of newly established companies decreased by 10,6% with respect to the same month of the previous year. 

· During October 2023 the number of newly established companies and the number sole proprietorships decreased by 10,6% and 34,3% while the number of cooperatives increased by 69,3% according to the month of October 2022.
· During October 2023 the number of closed companies increased by 31,7% while and the number of closed cooperatives and the number of closed sole proprietorships decreased by 8,6% and 24,6% according to the month of October 2022. 
The number of newly established Cooperatives increased by 8,8% in October 2023 with respect to previous month.

· The number of newly established companies, the number of sole proprietorships and the number cooperatives increased by 1,3%   1,7% and 8,8% respectively according to the previous month.

· The number of closed companies and the number of closed sole proprietorships increased by 12,3% and  19,3% while the number of closed cooperatives decreased by 11,5% according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in October
	
	Types of Companies
	October    2023
	September         2023
	Difference from prior month in %
	October         2022
	Difference from same month of prior year in %
	January-October
  (10 month period)

	
	
	
	
	
	
	
	2022
	2023
	%

	Newly established
	Company
	11.124
	10.978
	1,3
	12.443
	-10,6
	112.026
	105.606
	-5,7

	
	Cooperative
	320
	294
	8,8
	189
	69,3
	1.551
	2.680
	72,8

	
	Sole proprietorship
	1.459
	1.435
	1,7
	2.221
	-34,3
	21.308
	16.154
	-24,2

	In Liquidation
	Company
	2.234
	2.829
	-21,0
	1.702
	31,3
	17.227
	22.004
	27,7

	
	Cooperative
	75
	71
	5,6
	45
	66,7
	793
	750
	-5,4

	Closed
	Company
	2.246
	2.000
	12,3
	1.706
	31,7
	16.953
	17.514
	3,3

	
	Cooperative
	85
	96
	-11,5
	93
	-8,6
	710
	705
	-0,7

	
	Sole proprietorship
	1.546
	1.296
	19,3
	2.049
	-24,6
	17.718
	20.027
	13,0


In October 2023, 919 companies with foreign partners were established.

· In October 2023, 919 companies with foreign partners were established. 558 of these companies had Turkish partners, 62 had Iranian and 37 had German partners.
· Of the 919 foreign shareholding companies established, 126 are incorporated companies and 793 are limited liability companies. 1410 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 485 are in Construction of residential or nonresidential buildings 475 are in Management and Other Administrative Consultancy services in 2023. Foreign capital partners’ capital investments constitute 69.9% of the total capital of foreign joint venture companies.
2023 October the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	OCTOBER     2023
	Number
	126
	793
	919

	
	Total Capital of Companies with Foreign Partners (TL)
	194.366.341
	1.084.201.000
	1.278.567.341

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	103.399.355
	902.826.700
	1.006.226.055

	
	Percentage of Foreign Partner Capital (%)
	53,2
	83,3
	78,7

	TOTAL 

2023
	Number
	1.155
	9.391
	10.546

	
	Total Capital of Companies with Foreign Partners (TL)
	5.472.105.031
	10.032.459.400
	15.504.564.431

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	2.531.371.525
	8.310.279.225
	10.841.650.750

	
	Percentage of Foreign Partner Capital (%)
	46,3
	82,8
	69,9
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