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During the first five months of the year 2023 the number of newly established Companies increased by 3,1% with respect to the same period of the previous year.

· During the first five months of the year 2023 the number of newly established Companies and the number of cooperatives increased by 3,1% and 69,1% while the number of sole proprietorships decreased by 8,1% with respect to the same period of the year 2022. 
· During the first five months of the year 2023 the number of closed Companies, the number of closed cooperatives and sole proprietorships increased by 4,2%   4,7% and 13,6% respectively according to the same period of the year 2022. 
The number of newly established companies increased by 6,4% with respect to the same month of the previous year. 

· During May 2023 the number of newly established companies and the number of cooperatives increased by 6,4% and 150,9% while number sole proprietorships decreased by 12,9% according to the month of May 2022.
· During May 2023 the number of closed companies and the number closed cooperatives the number of sole proprietorships increased by 0,4% 33,3% and 138,5% respectively according to the month of May 2022. 
The number of newly established Cooperatives increased by 31,0% in May 2023 with respect to previous month.

· The number of newly established companies and the number cooperatives increased by 9,4% and 31,0% while the number of sole proprietorships decreased by 12,3% according to the previous month.

· The number of closed companies, the number of closed cooperatives and the number of sole proprietorships increased by 41,0%  105,7% and 49,8% respectively according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in May
	
	Types of Companies
	May    2023
	April         2023
	Difference from prior month in %
	May         2022
	Difference from same month of prior year in %
	January-May
  (5 month period)

	
	
	
	
	
	
	
	2022
	2023
	%

	Newly established
	Company
	10.040
	9.174
	9,4
	9.438
	6,4
	52.625
	54.246
	3,1

	
	Cooperative
	296
	226
	31,0
	118
	150,9
	719
	1.216
	69,1

	
	Sole proprietorship
	1.387
	1.582
	-12,3
	1.592
	-12,9
	10.214
	9.390
	-8,1

	In Liquidation
	Company
	1.941
	1.571
	23,6
	1.100
	76,5
	8.380
	9.566
	14,2

	
	Cooperative
	69
	39
	76,9
	41
	68,3
	331
	260
	-21,5

	Closed
	Company
	2.007
	1.423
	41,0
	2.000
	0,4
	7.321
	7.625
	4,2

	
	Cooperative
	72
	35
	105,7
	54
	33,3
	276
	289
	4,7

	
	Sole proprietorship
	2.788
	1.861
	49,8
	1.169
	138,5
	9.440
	10.721
	13,6


In May 2023, 961 companies with foreign partners were established.

· In May 2023, 961 companies with foreign partners were established. 524 of these companies had Turkish partners, 79 had Russian Federation partners and 64 had Iranian partners.
· Of the 961 foreign shareholding companies established, 123 are incorporated companies and 838 are limited liability companies. 773 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 267 are in Construction of residential or nonresidential buildings and 263 are in real estate in 2023. Foreign capital partners’ capital investments constitute 80.0% of the total capital of foreign joint venture companies.
2023 May the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	MAY     2023
	Number
	123
	838
	961

	
	Total Capital of Companies with Foreign Partners (TL)
	240.768.834
	670.855.000
	911.623.834

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	194.305.376
	560.121.825
	754.427.201

	
	Percentage of Foreign Partner Capital (%)
	80,7
	83,5
	82,8

	TOTAL 

2023
	Number
	614
	5.109
	5.723

	
	Total Capital of Companies with Foreign Partners (TL)
	1.005.684.582
	4.384.981.075
	5.390.665.657

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	810.221.604
	3.499.938.325
	4.310.159.929

	
	Percentage of Foreign Partner Capital (%)
	80,6
	79,8
	80,0
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